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ENGINEERS’ FOUNDATION OF WISCONSIN
AGREEMENT FOR ESTABLISHMENT OF A SCHOLARSHIP FUND

On this ____ day of ________, ______, this agreement is executed between the Engineers’ Foundation of Wisconsin, Inc.,  herein referred to as EFW, and _________________________________________________________, herein referred to as the donor, for the establishment of an engineering scholarship fund to be known this day forward as the _____________________________________________ Scholarship Fund. The named donor may be more than one individual or entity.
The donor agrees to provide monies to EFW for the purposes of funding engineering education for scholarship recipients to be selected by EFW.  EFW agrees to manage and distribute these monies in a fiduciary manner as governed by current and future laws and regulations with consideration of the stipulations of the donor as contained herein.  Administrative costs incurred by EFW to manage this fund will be deducted from this fund as appropriate.  Monies provided by donor cannot be returned.
 The donor understands that EFW has established a process for monies donated under this agreement as set forth in the following section.     
A.  Process:

1. An individual or entity applies to EFW in writing that they desire to establish a unique engineering scholarship fund to which they will donate monies to be managed and awarded by EFW.  The request should indicate the title of the fund, the amount and time schedule of the monies that will be provided, whether it will be a corpus payout fund or a corpus earnings payout fund, and the recommended criteria, if any, for payouts and recipient selections.

        2.  For a corpus payout fund, the fund may be established for as little as one year with a minimum of $1000 to provide an annual award of at least $1000.  The monies shall be provided by July 31st of the year of solicitation for applications which is done in the fall of each year.
3.  For a corpus earnings payout fund, the fund shall be established for a minimum of $15,000, not including earnings, for which monies could be paid in installments over a period of no more than ten years.  When the fund’s corpus reaches $15,000, earnings shall be awarded with a minimum of $1000 per scholarship in any one year in which the earnings portion equals at least $1000.  If, after 10 years since the initiation of installment funding, the $15,000 level is not reached, the fund may be converted to a corpus payout fund at the discretion of the EFW Board.  If the donor dies before the $15,000 level is reached and the estate does not provide monies to the $15,000 level, the fund may be converted to a corpus payout fund at the discretion of the EFW Board.
4.  The donor may request a change in the designated name of the fund at any time.  The name change will be subject to the approval of EFW’s board of trustees.

B.  Specific Agreement Stipulations

1. Donor agrees to provide funding in the sum of $____________ to be paid to EFW in (one lump sum by ___/___/___) (____ number of installments of $__________ paid annually over a period of ___ years) {STRIKE ONE}.

2. Donor intends to provide the monies that they donate to satisfy the designation as a (corpus payout fund) (corpus earnings payout fund) {STRIKE ONE}.

3. If the corpus earnings payout option is selected, the donor prefers the fund be treated as such (indefinitely) (for ___ years after which EFW may convert to a corpus payout fund) {STRIKE ONE}.

4. Donor recommends scholarship distributions be provided to recipients who meet the following criteria whenever possible within the application process.  {STRIKE UNDESIRABLE OPTIONS BELOW}. 

a. Target: Wisconsin high school seniors // college students // other _____________________________________________.
b. Pursuit of an ABET Four-year Engineering degree: // any discipline // chemical // civil // electrical or computer // mechanical // structural // other _________________ ____________________________.

c. ABET Engineering Education Institution: // any // Wisconsin // specific: __________________________ ________________________________________.
5.  Monies provided to EFW will be invested as soon as reasonable according to EFW practices. 
6.  If the purpose of the scholarship ceases or becomes impracticable, EFW will modify the scholarship distribution criteria or make other modifications that respect the intent of this agreement as closely as possible.

7. If, in the unlikely event, EFW ceases to operate, the fund balance net of any reasonable administrative costs associated with this agreement shall be transferred to a third-party engineering scholarship foundation or other appropriate, legally recognized charity which supports engineering education.  If the donor has a preference for the recipient of the transfer and that recipient meets the criteria determined appropriate by EFW, the donor has indicated such preference as follows:______________________ ___________________________________________ or indicate “none”.

8. EFW reserves the right to accept or decline any donation in EFW’s full and absolute discretion.    
The undersigned agree with the foregoing and agree that this agreement is effective as of the aforementioned date when approved by the EFW Board of Trustees.  The Board will attempt to act within 60 calendar days of the aforementioned date.
Donor(s):                                                         EFW Board Representative:  

_____________________________              ______________________​​____
Title and entity, if any:                                    Position on Board:
_____________________________             ___________________________
   ==============================================================

Agreement approved by EFW Board on this ____ day of ____________, _______. 

 _______________________________

   EFW President or designate
September 2014

